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Techno Funda Return For Dec, 2020 : 5.00% , Nifty Return For Dec, 2020 : 7% 

Performance Tracker Dec  2020 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 BALRAMCHIN Buy  165 189 Profit booked at 174.5 

2 LICHSGFIN Buy  329 375 Target Achieved 

3 MFSL Buy  649 750 Profit booked at 695.5 

4 MINDTREE Buy  1417 1600 Target Achieved 

5 NATCOPHARM Buy  922 1070 Profit booked at 980 

6 TECHM Buy  877 990 Profit booked at 963.5 

7 TVSMOTOR Buy  500 580 SL triggered 

Performance Tracker Jan 2021 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 AUROPHARMA Buy  928 1060 Profit booked at 995 

2 DMART Buy  2789 3240 Not Initiated 

3 BEL Buy  126 150 Profit booked at 136 

4 EICHERMOT Buy  2543 2900 Not Initiated 

5 ICICIGI Buy  1519 1710 Profit booked at 1608 

6 IGL Buy  507 590 Profit booked at 544 

7 WIPRO Buy  388 450 Target Achieved 

Techno Funda Return For Jan, 2021 : 4.8% , Nifty Return For Jan, 2021 : -2.7% 
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Index 

Company Recommendation Price (Rs) Entry Range (Rs) Target Price (Rs) Stop Loss (Rs) Page No. 

CONCOR BUY 467 CMP-450 558 429 1 

GUJGASLTD BUY 380 CMP 460 352 2 

HEROMOTOCO BUY 3429 CMP 3950 3200 3 

ITC BUY 234 CMP-225 270 213 4 

IOC BUY 102 CMP 126 94 5 

SUNPHARMA BUY 635 CMP 750 589 6 

TATAPOWER BUY 87 85-82 108 76.8 7 



 

 

                     2nd  Feb ,  

  
 Buy 

Technical View (Weekly Chart) 

Shipping 

Execution Data 

Target  (Rs) 558 

Stop Loss (Rs) 429 

Buying Range (Rs) CMP-450 

Last Close Price (Rs) 467 

% change Weekly 7.69 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

 

Technical View 

The stock has been trading in up sloping parallel channel and recently price has reversed taking sup-

port around lower trend line of the channel and indicates price to scale higher to test higher boundary 

of the channel. Also, the stock has surpassed its strong resistance around 420 levels and recently 

price rallied higher after consolidation near its previous resistance level which is bullish signal for 

short term trend. Volume has increased on price advance and declined on decrease in price which is 

supportive of up move. MACD has entered into bullish territory after good amount of time which indi-

cates strength and compliments bullish view on price. We recommend to BUY CONCOR in the range 

of CMP-450 for the target of 558 with a stop loss of 429 in short term. 

 

Investment Rationale 

Leadership position in the container rail freight segment  

Company had maintained nearly 73%-74% market share over the last decade in the rail freight seg-
ment, though it has moderated to 67% recently due to increasing competition from private players 
and company’ focus on profitable routes. The large pan-India and strategically located infrastructure 
is a source of competitive advantage among the peers which has supported in maintaining  bottom 
line growth despite losing some market share.  

.  

Significant ownership by Government of India with some divestment in process 

Company is a public sector enterprise under the Ministry of Railways and is the sole container freight 
subsidiary of Indian Railways. Currently, the Government of India holds 54.80% stake in the company 
while the balance is held by financial institutions and banks, foreign institutional investors and public. 
However, the Cabinet Committee on Economic Affairs (CCEA) has given in-principle clearance for 
divestment of government’s stake in CONCOR by 30.80% along with ceding the management control 
to the strategic buyer while GoI will retain 24% shareholding post divestment.  

CONTAINER CORPORATION OF INDIA LTD 
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    B P    W E A L T H 

Sector Outlook Neutral  

Stock  

BSE code 531344 

NSE Symbol CONCOR 

Bloomberg CCRI IN 

Reuters CCRI BO 

Key Data  

Nifty 14,924 

52WeekH/L(Rs) 602/263 

O/s Shares (mn) 609 

Market Cap (Rs bn) 284 

Face Value (Rs) 5 

Average volume  

3 months 3,065,526 

6 months 2,853,678 

1 year 2,429,494 
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 Buy 

Oil & Gas 

Technical View 

The stock has been trading in up sloping channel and has reversed sharply taking support at lower 

end of the channel. Post strong rally price retraced and revered taking support around the intermedi-

ate rising trend line which is bullish signal and indicates to scale higher to test higher end of the chan-

nel. RSI has reversed taking support around its oversold zone which is a bullish signal for short term 

trend. Volume has increased on price advance and declined on decrease in price which  is supportive 

of up move. We recommend to BUY GUJGAS at CMP for the target of 460 with a stop loss of 352 in 

short term. 

 

Investment Rationale 

Strong market presence with diversified customer profile 

GGL's strong and established market position in the CGD industry in India is indicated by its industry-
leading presence in 23 districts spread across Gujarat, Dadra and Nagar Haveli, and Maharashtra. 
Further, the Company has also won bids during the 9th and 10th CGD bidding round to set up CGD 
networks in 7 new GAs in the states of Gujarat, Rajasthan, Haryana, Punjab, and Madhya Pradesh. 
New GAs should help attain geographical diversification while expanding the scale of operations. The 
Company's user base comprised of more than 14.4 lakh domestic households, 3700 industrial units, 
12,600 commercial establishments, and 403 CNG stations, as of March 31, 2020, thus providing 
strong revenue diversity. 

  

Multiple volume growth tailwinds 

Management has guided for volume growth of 10%-12% annually over FY22-FY23 on the high base 
of 10.5mmscmd-11mmscmd (expected exit rate at Q4FY2021 end). Growth is expected from existing 
GAs and customers (Morbi peak potential of 10mmscmd and demand from pharma/chemical to grow 
at 8%-10% annually). Potential NGT order to ban usage of polluting fuels in 10 critically/severely pol-
luted industrial areas in Gujarat could add 2mmscmd-2.5mmscmd of volume and ramp-up of 7 new 
GAs (which have been already commercialised) has the potential to add 3mmscmd-3.5mmscmd of 
volume. 

Execution Data 

Target (Rs) 460 

Stop loss (Rs) 352 

Buying Range (Rs) CMP 

Last Close Price (Rs) 380 

% change  weekly 2.59 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

GUJARAT GAS LTD 
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    B P    W E A L T H 

Sector Outlook Neutral 

Stock  

BSE code 539336 

NSE Symbol GUJGASLTD 

Bloomberg GUJGA.IN 

Reuters GGAS.BO 

Key Data  

Nifty 14,924 

52WeekH/L(Rs) 411/191 

O/s Shares (mn) 273 

Market Cap (Rs bn) 261 

Face Value (Rs) 2 

Average volume  

3 months 1,025,873 

6 months 900,612 

1 year 973,261 

Technical View (Weekly Chart) 
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 Buy 

Technical View (Weekly Chart) 

Automobile 

Technical View 

The stock has earlier registered decisive breakout from long term falling resistance trend line which is 

bullish signal for medium term trend. Post that price went into multi week consolidation mode and 

recently price witnessed an upside breakout from the same with strong volumes which increases the 

reliability of the breakout and indicates bullish trend for short term. MACD inching higher and has 

given bullish crossover which is bullish sign and compliments bullish view on price. We recommend 

to BUY HEROMOROCO at CMP for the target of 3950 with a stop loss of 3200  in short term. 

 

Investment Rationale 

Establisher player in domestic motorcycle segment 

Over the years, Hero motocorp  has consistently maintained its market leadership in the Indian two-
wheeler market with a ~36% market share. In the motorcycle segment, company has clocked over 
50% market share led by its strong product quality and durability with different variants  Moreover, It 
is also among the top four OEMs in the scooter segment, with a market share of 7.2% .Going for-
ward, with new product launches in motorcycles, especially in the premium as well as scooter seg-
ments, We believe company  is likely to maintain its leadership position in the Indian two-wheeler 
industry  backed by its strong brand equity, well-entrenched distribution network and wide product 
offerings.  

Focused on Export segment to augur well in long run 

Company is focusing on growing export markets by concentrating on African, Latin American, and 
Southeast Asian regions. From FY16-20, company  has increased its presence by expanding its geo-
graphic footprints from 29 countries to more than 40 countries . For Asian and Latin American mar-
kets, the company plans to launch new models in the 150cc-160cc category and build on the momen-
tum already gained. Going ahead, Company will be undertaking some key initiatives to enhance its 
visibility  such as leveraging Retail Financing across markets, launching new products to fill the gap 
in premium and scooter segment. Therefore, such innovative methods  will enable to ramp up in-
quiry ,reflecting uptick  in overall profitability within the key markets for a long term. 

 

Execution Data 

Target (Rs) 3950 

Stop loss (Rs) 3200 

Buying Range (Rs) CMP 

Last Close Price (Rs) 3429 

% change Weekly 5.32 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

HERO MOTOCORP LTD 
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    B P    W E A L T H 

Sector Outlook Neutral 

Stock  

BSE code 500182 

NSE Symbol 
HEROMO-

TOCO 

Bloomberg HMCL IN 

Reuters HROM.BO 

Key Data  

Nifty 14,924 

52WeekH/L(Rs) 3575/1475 

O/s Shares (mn) 200 

Market Cap (Rs bn) 685 

Face Value (Rs) 2 

Average volume  

3 months 1,470,175 

6 months 1,615,251 

1 year 1,642,362 

Breakout from long term falling 
resistance trend line 
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 Buy 

Technical View (Weekly Chart) 

FMCG 

 
Technical View 

Earlier the stock has surpassed the supply zone of 205-210 which was acting as strong resistance for 
the past many weeks. Post breakout the stock consolidated near the same for the past 7 weeks and 
now has started resuming its previous up move. The breakout and previous weeks upmove has oc-
curred with advance in volumes which is bullish signal and compliment bullish view on price. Also 
after multi week consolidation near 100EMA price surpassed above the same last week which is bull-
ish signal. MACD is resuming its up move after converging around its average which is bullish signal 
and compliments bullish view on price. We recommend to BUY ITC in the range of CMP-225 for the 
target of 270 with a stop loss of 213 in short term. 

 
Investment Rationale 

Leadership position in tobacco industry coupled with diversified Revenue mix 

Being a established player in tobacco industry, ITC has grown its presence in India through its promi-
nent distribution network and a diversified business model. From a pure tobacco company, company 
has evolved into diversified business conglomerate catering to a huge demand for variety of wider 
consumers. In FY20, its Cigarettes contributed 41% to its segment revenue,  followed  by  other prod-
ucts in FMCG   at  24%,  agri-business  at  20%,  paper  and  paperboards  at 12%  and hotels at 
3%.Moreover, in FMCG segment they have started implementing a strategical approach by launching 
new products in other consumer items such as staples, snacks and meals to cater untapped oppor-
tunity. 

Extensive Distribution Network to facilitate overall growth 

ITC’s robust supply chain and distribution network covering ~6mn retail outlets across different trade 
channels in rural and urban has helped to tap  ~140mn households in India through FMCG products.  
Through such unshakable outreach, company sustains a strong growth momentum within their distri-
bution partners. Moreover, in order to ensure availability of its products during lockdown, ITC  devel-
oped direct -to -home distribution models like 'ITC Store on wheels' and partnerships with food aggre-
gators like Dominos, Swiggy, Zomato etc. Therefore, such robust supply chain with new initiatives 
adopted in this pandemic crises will enable to facilitate overall growth. 

     

Execution Data 

Target (Rs) 270 

Stop loss (Rs) 213 

Buying Range (Rs) CMP-225 

Last Close Price (Rs) 234 

% change Weekly 15.03 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

ITC LTD 
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    B P    W E A L T H 

Sector Outlook Neutral 

Stock  

BSE code 500875 

NSE Symbol ITC 

Bloomberg ITC IN 

Reuters ITC.BO 

Key Data  

Nifty 14,924 

52WeekH/L(Rs) 239/135 

O/s Shares (mn) 12305 

Market Cap (Rs bn) 2883 

Face Value (Rs) 1 

Average volume  

3 months 35,417,251 

6 months 31,958,632 

1 year 31,964,124 

Surpassed 100 WEMA 



 

 

                     2nd  Feb ,  

  
 Buy 

Technical View (Weekly Chart) 

Refineries 

Technical View 

The stock has earlier given breakout from Double bottom price pattern and after that witnessed minor 

profit booking and reversed taking support around the neckline of pattern which is bullish signal for 

medium term trend. Previous week rise in price was well support by volumes which increases the 

reliability of the breakout. Also, stock has surpassed falling trend line resistance after consolidating 

near the same which is bullish signal for short term trend. MACD has entered into bullish territory 

after good amount of time and now inching higher after converging around its average which is bull-

ish signal and compliments bullish view on price. We recommend to BUY IOC at CMP for the target 

of 126 with a stop loss of 94 in short term. 

 

Investment Rationale 

Strong position in the domestic refining and marketing business 

IOC has a strong position in the domestic refining sector with a share of ~32.6%. The company is 
also the leading public oil marketing company with a ~36.8% market share in the petroleum products 
sold in the country (including private players) as of end of FY20 (as per consumption data from Petro-
leum Planning & Analysis Cell, PPAC). The company has the largest marketing network spanning 
across the country and actively undertakes multiple branding and customer loyalty initiatives.  

Diversified location base of the refineries  

The company owns and operates nine refineries spread across the country besides having a majority 
stake in Chennai Petroleum Corporation Limited (CPCL), which provides it control over an additional 
two refineries, taking a total of eleven. Seven out of its nine refineries are located in inland areas. The 
most recently set up refinery at Paradip, being situated at the coast, has improved IOC’s diversifica-
tion from the perspective of land-locked vis-à-vis coastal presence. . 

INDIAN OIL CORPORATION LTD 
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Sector Outlook Neutral 

Stock  

BSE code 530965 

NSE Symbol IOC 

Bloomberg IOCL IN 

Reuters IOC.BO 

Key Data  

Nifty 14,924 

52WeekH/L(Rs) 118/71 

O/s Shares (mn) 9414 

Market Cap (Rs bn) 964 

Face Value (Rs) 10 

Average volume  

3 months 25,703,121 

6 months 23,275,356 

1 year 21,944,484 

Execution Data 

Target (Rs) 126 

Stop loss (Rs) 94 

Buying Range (Rs) CMP 

Last Close Price (Rs) 102 

% change  Weekly 9.81 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

Breakout from Double 
Bottom pattern and 
Falling trend Line 
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 Buy 

Pharmaceutical 

Technical View 

The stock has registered breakout from Down sloping parallel channel which continued for more than 
3 years which is bullish signal for medium term trend. The breakout is accomplished with strong vol-
umes which increases the reliability of the breakout. MACD is resuming its up move after converging 
around its average which signifies strength and compliments bullish view on price. We recommend to 
BUY SUNPHARMA at CMP for the target of 750 with a stop loss of 589 in short term. 

 

Investment Rationale 

Specialty segment looks promising backed by robust product pipeline 

Pick up in the specialty business in the US augurs well and will be a crucial growth factor. In addition 
to this, the company has an extensive product offering in the US consisting of approved ANDAs for 
497 products. While it has filed for 90 ANDAs, which are awaiting approvals. Therefore, revival in the 
US specialty business coupled with a strong product pipeline would unfold going ahead, which would 
be the key growth driver for the US business. During Q3FY21, The specialty sales in the US wit-
nessed strong growth QoQ owing to Ilumya, Cequa, and Absorica LD. Moreover, sales of IIlumya in 
the US for 9MFY21 crossed the FY20 annual figure signifying the drug’s strong demand. 

New launches to drive domestic revenues 

Indian formulations form 31% of turnover (9MFY21). With a market share of 8.2%, Sun is ranked No. 
1 in domestic formulations. Sun Pharma’s India formulations business continued its growth trajectory 
in uncertain times as well. Going ahead, management expects the domestic business to gain traction 
with the chronic segment being the key growth driver. Moreover, the company has launched 27 new 
products in the Indian markets during Q3FY2021, which would add to growth momentum. The acute 
segment’s performance is expected to improve, though gradually. Overall management sees the do-
mestic formulations business to grow strongly going ahead and has increased its field force during 
the previous quarter with an objective to expand its reach and deepen its penetration. 

Execution Data 

Target (Rs) 750 

Stop loss (Rs) 589 

Buying Range (Rs) CMP 

Last Close Price (Rs) 635 

% change  Weekly 8.28 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

SUN PHARMACEUTICAL LTD 
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    B P    W E A L T H 

Sector Outlook Positive 

Stock  

BSE code 524715 

NSE Symbol SUNPHARMA 

Bloomberg SUNP IN 

Reuters SUN.BO 

Key Data  

Nifty 14,924 

52WeekH/L(Rs) 648/315 

O/s Shares (mn) 2399 

Market Cap (Rs bn) 1523 

Face Value (Rs) 1 

Average volume  

3 months 1,045,112 

6 months 1,047,823 

1 year 1,108,054 

Technical View (Weekly Chart) 

Breakout from Long term 
Down sloping Parallel channel 
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 Buy 

Technical View (Weekly Chart) 

POWER 

Technical View 

The stock has registered breakout from descending parallel channel which continued for more than 
10 years which signals bullish trend for medium term trend. Also the breakout has accompanied by 
surge in volumes which increases the reliability of the breakout. The Price-Volumes action is robust 
as volumes has increased on rising days while decline on down days which signifies trend strength in 
price. RSI has developed bullish reversal pattern against price which compliments bullish view on 
price. We recommend to BUY TATAPOWER in the range of 85-82 for the target of 108 with a stop 
loss of 76.8 in short term. 

 
Investment Rationale 

Robust player with diversified revenue stream  

Tata Power is a robust player in the power sector. Its presence across the value chain of the power 
sector (generation, transmission and distribution, power trading, as well as fuel supply enables to 
offset the project-specific issues and helps in achieving operating efficiencies with a better working 
capital management. The company had around 10.8 gigawatts (GW) capacity (excluding 1,980 MW 
of Prayagraj), including it's thermal and clean energy generation businesses that include around 2.6 
GW of renewable energy capacity through its subsidiaries i.e Tata Power Renewables Energy Ltd 
(TPREL) and Walwhan Renewable Energy Ltd (WREL). Moreover, all its operational projects have 
tied-up power purchase agreements (PPA) around 97% of the operational portfolio have signed 25- 
year PPAs which enables to provide revenue visibility.  

Strong position across its business verticals to augur well  

Company derives a major portion of revenue from regulated businesses such as power generation 
and distribution in Mumbai, power distribution in New Delhi, the 1,050 MW capacity of MPL, and its 
transmission businesses. Going ahead, distribution licenses for Delhi and Mumbai has been extend-
ed for another 19 years and 9 years respectively. The PPA of the power generation business for 
Mumbai (Trombay assets for around 930 MW), is valid till fiscal 2024, and subject to renewal risk. 
The overall proportion of cash flows from the regulated businesses are expected to increase over the 
medium term mainly due to the focus on adding new licenses in the distribution sector, coupled with 
regulated capex in its existing generation, transmission and distribution assets and divestment to an 
Infrastructure investment trust (InvIT) for its renewable portfolio leading to the higher mix of regulated 
businesses their topline in upcoming years. 

Execution Data 

Target (Rs) 108 

Stop loss (Rs) 76.8 

Buying Range (Rs) CMP 

Last Close Price (Rs) 87 

% change Weekly 15.98 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

THE TATA POWER COMPANY LTD 
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    B P    W E A L T H 

Sector Outlook Neutral  

Stock  

BSE code 500400 

NSE Symbol TATAPOWER 

Bloomberg TTPW IN 

Reuters TPWR.BO 

Key Data  

Nifty 14,924 

52WeekH/L(Rs) 91/27 

O/s Shares (mn) 3195 

Market Cap (Rs bn) 279 

Face Value (Rs) 1 

Average volume  

3 months 3,620,821 

6 months 3,233,832 

1 year 2,951,012 

Breakout from multi year 
Downsloping Parallel channel 



 

 

Research Desk                                                                      Tel: +91 22 61596406 

Disclaimer Appendix 

Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our per-
sonal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will be 
directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research analysts by 
FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

 

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any of 
its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent 
error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any time, any 
express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of 
merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

 

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 

    B P    W E A L T H 

Corporate Office:  

4th floor,  

Rustom Bldg, 

29, Veer Nariman Road, Fort, 

Mumbai-400001 

Phone- +91 22 6159 6464   

Fax-+91 22 6159 6160 

Website- www.bpwealth.com 

Registered  Office: 

24/26, 1st Floor, Cama Building,  

Dalal street, Fort,  

Mumbai-400001 
 

BP Equities Pvt. Ltd.  

CIN No: U67120MH1997PTC107392 

 


